REAL PROPERTY VALUATIONS - Cumulative %Change 1998-2008
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1998

5,674,166

1,051,813

50,323,902

1999

6,228,262

554,096

9.77%

9.77%

1,111,083

59,270

5.64%

5.64%

62,816,454

12,492,552

24.82%

24.82%

2000

6,362,027

133,765

2.15%

12.12%

1,233,983

122,900

11.06%

17.32%

62,982,746

166,292

0.26%

25.15%

2001

6,753,727

391,700

6.16%

19.03%

1,241,769

7,786

0.63%

18.06%

63,973,839

991,093

1.57%

27.12%

2002

6,790,303

36,576

0.54%

19.67%

1,364,364

122,595

9.87%

29.72%

63,972,223

-1,616

0.00%

27.12%

2003

6,591,661

-198,642

-2.93%

16.17%

1,290,123

74241

-5.44%

22.66%

63,976,931

4,708

0.01%

27.13%

2004

6,742,747

151,086

2.29%

18.83%

1,290,146

23

0.00%

22.66%

63,961,472

-15,459

-0.02%

27.10%

2005

6,762,065

19,318

0.29%

19.17%

1,289,111

-1,035

-0.08%

22.56%

67,468,385

3,506,913

5.48%

34.07%

2006

6,892,019

129,954

1.92%

21.46%

1,288,198

-913

-0.07%

22.47%

67,462,505

-5,880

-0.01%

34.06%

2007

6,755,988

-136,031

-1.97%

19.07%

1,534,209

246,011

19.10%

45.86%

78,881,213

11,418,708

16.93%

56.75%

2008

7,705,044

949,056

14.05%

35.79%

1,493,199

-41,010

-2.67%

41.96%

78,856,055

-25,158

-0.03%

56.70%

Rate Ann. %chg:

Cnty#

38

County

GRANT

Resid & Rec.

FL area

Comm & Indust 3.57%

CHART 1

Agric. Land

EXHIBIT

38B

(1) Residential & Recreational excludes Agric. dwelling & farm homesite land; Commercial & Industrial excludes minerals; Agricultural land includes irrigated, dry, grass, waste, & other agland, excludes farmsite land.
Source: 1998 - 2008 Certificate of Taxes Levied Reports CTL

NE Dept. of Revenue Property Assessment Division

Prepared as of 03/01/2009
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REAL PROPERTY & GROWTH VALUATIONS - Cumulative %Change 1998-2008
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Residential & Recreational ™ T Commercial & Industrial @ |
Tax Growth % growth Value Ann.%chg Cmitv%chg Growth % growth Value Ann.%chg Cmltv%chg
Year Value Value of value Exclud. Growth w/o grwth w/o grwth Value Value of value Exclud. Growth w/o grwth w/o grwth
1998 5,674,166 131,911 2.32% 5,542,255 -- -- 1,051,813 3,258 0.31% 1,048,555 -- --
1999 6,228,262 70,788 1.14% 6,157,474 8.52% 8.52% 1,111,083 36,245 3.26% 1,074,838 2.19% 2.19%
2000 6,362,027 203,151 3.19% 6,158,876 -1.11% 8.54% 1,233,983 100,971 8.18% 1,133,012 1.97% 7.72%
2001 6,753,727 203,151 3.01% 6,550,576 2.96% 15.45% 1,241,769 100,971 8.13% 1,140,798 -7.55% 8.46%
2002 6,790,303 7,471 0.11% 6,782,832 0.43% 19.54% 1,364,364 168,399 12.34% 1,195,965 -3.69% 13.71%
2003 6,591,661 4,620 0.07% 6,587,041 -2.99% 16.09% 1,290,123 0 0.00% 1,290,123 -5.44% 22.66%
2004 6,742,747 179,081 2.66% 6,563,666 -0.42% 15.68% 1,290,146 0 0.00% 1,290,146 0.00% 22.66%
2005 6,762,065 23,129 0.34% 6,738,936 -0.06% 18.77% 1,289,111 0 0.00% 1,289,111 -0.08% 22.56%
2006 6,892,019 33,445 0.49% 6,858,574 1.43% 20.87% 1,288,198 10,540 0.82% 1,277,658 -0.89% 21.47%
2007 6,755,988 113,364 1.68% 6,642,624 -3.62% 17.07% 1,534,209 115,347 7.52% 1,418,862 10.14% 34.90%
2008 7,705,044 65,383 0.85% 7,639,661 13.08% 34.64% 1,493,199 0 0.00% 1,493,199 -2.67% 41.96%
Rate Ann%chg 3.11% Resid & Rec. w/o growth 1.82% 3.57% C & | w/o growth -0.60%
Ag Improvements & Site Land ) (1) Residential & Recreational excludes AgDwelling
Tax Agric. Dwelling & Agoutbldg & Ag Imprvé&Site Growth % growth Value Ann.%chg Cmltv%chg & farm homesite land; Comm. & Indust. excludes
Year Homesite Value Farmsite Value Total Value Value of value  Exclud. Growth w/o grwth w/o grwth minerals; Agric. land incudes irrigated, dry, grass,
1998 2,891,684 1,564,724 4,456,408 122,942 2.76% 4,333,466 -- -- waste & other agland, excludes farmsite land.
1999 3,248,124 1,557,275 4,805,399 183,280 3.81% 4,622,119 3.72% 3.72% Real Prop Growth = value attributable to new
2000 3,221,521 1,596,609 4,818,130 198,219 4.11% 4,619,911 -3.86% 3.67% construction, additions to existing buildings,
2001 4,426,740 1,712,906 6,139,646 198,219 3.23% 5,941,427 23.31% 33.32% and any improvements tor real property which
2002 4,591,565 1,778,688 6,370,253 164,140 2.58% 6,206,113 1.08% 39.26% increase the value of such property.
2003 4,764,948 1,957,132 6,722,080 338,012 5.03% 6,384,068 0.22% 43.26% Sources:
2004 4,681,110 1,988,144 6,669,254 229,377 3.44% 6,439,877 -4.20% 44.51% Value; 1998 - 2008 CTL
2005 4,894,742 2,005,835 6,900,577 258,346 3.74% 6,642,231 -0.41% 49.05% Growth Value; 1998-2008 Abstract of Asmnt Rpt.
2006 5,084,968 2,231,676 7,316,644 606,455 8.29% 6,710,189 -2.76% 50.57%
2007 5,346,301 2,419,348 7,765,649 309,028 3.98% 7,456,621 1.91% 67.32% NE Dept. of Revenue Property Assessment Division
2008 6,178,105 2,231,565 8,409,670 6,554 0.08% 8,403,116 8.21% 88.56% Prepared as of 03/01/2009
Rate Ann%chg 7.89% 3.61% 6.56% Ag Imprv+Site w/o growth 2.72%
Cnty# 38
County GRANT FL area 2 CHART 2 EXHIBIT 38B Page 2




AGRICULTURAL LAND VALUATIONS - Cumulative %Change 1998-2008
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Tax Irrigated Land _ Dryland _ Grassland
Year Value Value Chg Ann%chg  Cmitv%chg Value Value Chg Ann%chg | Cmltv%chg Value Value Chg Ann%chg  Cmltv%chg
1998 553,316 -- -- -- 0 -- -- -- 49,723,912 -- -- --
1999 532,671 -20,645 -3.73% -3.73% 0 0 62,190,371 12,466,459 25.07% 25.07%
2000 532,671 0 0.00% -3.73% 0 0 62,357,266 166,895 0.27% 25.41%
2001 542,291 9,620 1.81% -1.99% 0 0 63,336,426 979,160 1.57% 27.38%
2002 542,291 0 0.00% -1.99% 0 0 63,334,810 -1,616 0.00% 27.37%
2003 542,291 0 0.00% -1.99% 0 0 63,339,518 4,708 0.01% 27.38%
2004 542,291 0 0.00% -1.99% 0 0 63,325,349 -14,169 -0.02% 27.35%
2005 542,291 0 0.00% -1.99% 0 0 66,832,262 3,506,913 5.54% 34.41%
2006 542,291 0 0.00% -1.99% 0 0 66,826,382 -5,880 -0.01% 34.39%
2007 608,793 66,502 12.26% 10.03% 0 0 78,178,580 11,352,198 16.99% 57.23%
2008 560,129 -48,664 -7.99% 1.23% 0 0 78,202,086 23,506 0.03% 57.27%
Rate Ann.%chg: Irrigated Dryland [ ] Grassland
Tax Waste Land Other Agland @ Total Agricultural
Year Value Value Chg Ann%chg  Cmitv%chg Value Value Chg Ann%chg  Cmltv%chg Value Value Chg Ann%chg  Cmltv%chg
1998 -- 46,674 -- -- -- 50,323,902 -- -- --
1999 -- 93,412 46,738 100.14% 100.14% 62,816,454 12,492,552 24.82% 24.82%
2000 -- 92,809 -603 -0.65% 98.85% 62,982,746 166,292 0.26% 25.15%
2001 -- 95,122 2,313 2.49%|  103.80% 63,973,839 991,093 1.57% 27.12%
2002 -- 95,122 0 0.00% 103.80% 63,972,223 -1,616 0.00% 27.12%
2003 -- 0 -95,122|  -100.00%| -100.00% 63,976,931 4,708 0.01% 27.13%
2004 93,832 n/a n/a n/a 0 n/a n/a n/a 63,961,472 -15,459 -0.02% 27.10%
2005 93,832 0 0.00% 0.00% 0 0 67,468,385 3,506,913 5.48% 34.07%
2006 93,832 0 0.00% 0.00% 0 0 67,462,505 -5,880 -0.01% 34.06%
2007 93,840 8 0.01% 0.01% 0 0 78,881,213 11,418,708 16.93% 56.75%
2008 93,840 0 0.00% 0.01% 0 0 78,856,055 -25,158 -0.03% 56.70%
Cnty# 38 Rate Ann.%chg: Total Agric Land
County GRANT FL area 2 |

(1) Prior to 2003, waste land data was reported with other agland due to CTL reporting form structure; Beginning 2003 waste land isolated from other agland.
Source: 1998 - 2008 Certificate of Taxes Levied Reports CTL

NE Dept. of Revenue Property Assessment Division

Prepared as of 03/01/2009

CHART 3

EXHIBIT

38B
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AGRICULTURAL LAND - AVERAGE VALUE PER ACRE - Cumulative % Change 1998-2008

(from Abstracts)®

IRRIGATED LAND DRYLAND GRASSLAND
Tax Avg Value Ann%chg Cmltv%chg Avg Value Ann%chg Cmltv%chg Avg Value Ann%chg Cmltv%chg
Year Value Acres per Acre AvgVallacre  AvgVal/Acre Value Acres per Acre  AvgVallacre = AvgVallAcre Value Acres per Acre AvgVallacre ~ AvgVal/Acre
1998 553,316 2,249 246 -- -- 0 0 -- -- 49,753,498 466,453 107 -- --
1999 532,671 2,161 246 0.00% 0.00% 0 0 62,191,877 466,891 133 24.30% 24.30%
2000 532,671 2,161 246 0.00% 0.00% 0 0 62,309,407 467,791 133 0.00% 24.30%
2001 542,291 2,206 246 0.00% 0.00% 0 0 63,308,591 485,861 130 -2.26% 21.50%
2002 542,291 2,206 246 0.00% 0.00% 0 0 63,334,810 486,068 130 0.00% 21.50%
2003 542,291 2,206 246 0.00% 0.00% 0 0 63,339,431 486,105 130 0.00% 21.50%
2004 542,291 2,206 246 -0.08% -0.08% 0 0 63,327,080 486,013 130 0.23% 21.78%
2005 542,291 2,206 246 0.00% -0.08% 0 0 66,832,547 486,000 138 5.54% 28.52%
2006 542,291 2,206 246 0.00% -0.08% 0 0 66,826,382 485,955 138 0.00% 28.52%
2007 608,793 2,449 249 1.12% 1.04% 0 0 78,179,810 485,794 161 17.03% 50.40%
2008 610,499 2,454 249 0.07% 1.11% 0 0 78,172,322 485,747 161 0.00% 50.40%
Rate Ann.%chg AvgVal/Acre: |:|
WASTE LAND @ OTHER AGLAND TOTAL AGRICULTURAL LAND ™
Tax Avg Value Ann%chg Cmiltv%chg Avg Value Ann%chg Cmltv%chg Avg Value Ann%chg Cmltv%chg
Year Value Acres per Acre AvgVal/acre  AvgVal/Acre Value Acres per Acre  AvgVallacre AvgVal/Acre Value Acres per Acre AvgVal/acre  AvgVal/Acre
1998 46,706 9,341 5 - 50,353,520 478,043 105 -- --
1999 93,402 9,340 10 | 100.00% 62,817,950 478,392 131 24.76% 24.76%
2000 93,472 9,347 10 0.00% 62,935,550 479,299 131 0.00% 24.76%
2001 95,122 9,512 10 0.00% 63,946,004 497,580 129 -1.53% 22.86%
2002 95,122 9,512 10 0.00% 63,972,223 497,786 129 0.00% 22.86%
2003 95,122 9,512 10 0.00% 63,976,844 497,824 129 0.00% 22.86%
2004 93,832 9,383 10 n/a n/a 0 0 n/a n/a 63,963,203 497,602 129 -0.35% 22.42%
2005 93,832 9,383 10 0.00% n/a 0 0 n/a 67,468,670 497,589 136 5.48% 29.13%
2006 93,832 9,383 10 0.00% n/a 0 0 n/a 67,462,505 497,545 136 0.00% 29.13%
2007 93,837 9,384 10 0.00% n/a 0 0 n/a 78,882,440 497,627 159 16.91% 50.97%
2008 93,840 9,384 10 0.00% n/a 0 0 n/a 78,876,661 497,585 159 0.00% 50.97%
38 Rate Ann.%chg AvgVal/Acre:
GRANT FL area
(1) Valuations on Abstracts vs CTL will vary due to different reporting dates (2) Prior to 2003, waste land data was reported with other agland; Beginning 2003 waste land isolated from other agland
source: 1998 - 2008 Abstracts Agland Assessment Level 1998 to 2006 = 80% ; 2007 & forward = 75% NE Dept. of Revenue Property Assessment Division Prepared as of 03/01/2009 CHART 4 EXHIBIT 38B Page 4




2008 County and Municipal Valuations by Property Type

Pop. County: Personal Prop StateAsd PP StateAsdReal Residential Commercial Industrial Recreation Agland Agdwell&HS AgImprv&FS Minerals Total Value
747|GRANT 4,483,750 5,906,510 23,049,519 7,705,044 1,493,199 78,856,055 6,178,105 2,231,565 129,903,747
cnty sectorvalue % of total value: 3.45% 4.55% 17.74% 5.93% 1.15% 60.70% 4.76% 1.72% 100.00%
Pop. Municipality: Personal Prop StateAsd PP StateAsd Real Residential Commercial Industrial Recreation Agland Agdwell&HS AgImprv&Fs Minerals Total Value
287|HYANNIS 692,960 310,228 857,801 4,481,323 986,137 0 0 0 7,328,449
38.42% | %sector of county sector 15.45% 5.25% 3.72% 58.16% 66.04% 5.64%
%sector of municipality 9.46% 4.23% 11.71% 61.15% 13.46% 100.00%
287|Total Municipalities 692,960 310,228 857,801 4,481,323 986,137 0 0 0 7,328,449
38.42% |%all municip.sect of cnty 15.45% 5.25% 3.72% 58.16% 66.04% 5.64%
Cnty# County Sources: 2008Certificate of Taxes Levied CTL, 2000 US Census; Dec2008 Municipality Pop. per Research Division Dept. of Revenue Property Assessment Division  Prepared as of 03/01/2009
[ 38 | GRANT FLarea | 2 | CHART 5 EXHIBIT 38B Page 5




